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⯝顑耪僈
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갭鄄灇瑕䧴罌䣁捀♶剎⿺♶剚刿倝⟄⿿僥✲䞔涸鹍㾝կ
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♶琼㹁䚍կ㔔姼㻜ꥸ穡卓〳腊莄鸎❈⵸澯䚍꤫鶣剣ꅾ㣐䊵ⴽկ劥Ⱆ぀僈焷邍爙嚋♶剚㽠⟣⡦姼䖔涮欰⛓✲⟝䧴䞔屣⡲ⴀ刿倝♶剚㼩姼瘝⵸澯䚍꤫鶣䪬
事⟣⡦纏⹢⚂♶⥂阮⟣⡦⵸澯䚍꤫鶣䨾鯺涸穡卓⿺✲⟝㼞剚㻜颶涮欰կ

劥知㜡⺫ゎ涸侷亘〳腊䌞剣肅⭆併䠭䚍颶䭽껺度䧴Ⱖ➭㖑⼥岁⢾ぢ➭➃䲿⣘姼瘝顺俱㼞圓䧭⡹⿺/䧴⡹涸➿邍➃䧭捀չⰊ䍋➃㡦պկ亘姼⡹䧴♶腊
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噟籑㔐곂
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2,541

3,319

4,182

3,569

3,013

386 519 704 660 460

2020 H1 2021 H1 2022 H1 2023 H1 2024 H1

噟籑㔐곂

460
劍Ⰺ形ⵄ

涰蠜度⯋

涰㺢㖈 2024 䎃♳⼱䎃㻜植渠ⵄ

嬁ⵄ桧 (%)佐Ⰶ (涰蠜度⯋) 劍Ⰺ形ⵄ (涰蠜度⯋)

41.6% 40.0% 40.0%
44.0%

46.8%
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涰㺢䭯糵⸈䓽肅匌㔐㜡

⚥劍肅䜂

崣䜂嫱桧

56.5%

度➲ 崣䜂嫱桧

ず嫱 14%

嫦肅24 度➲

⚥劍肅䜂

19.8%

25.5%

26.3%

34.8%

56.5%
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2024 䎃♳⼱䎃⚺銳植ꆄ崨갪湡ⴔ區

竤斉噟⹢
竤斉噟⹢䨾䖤
植ꆄ帩崨Ⰶ

秉 4.3 ⭚度⯋

輑顺崞⹛
佅➰

肅䜂ㄤ㔐飑

秉 2.5 ⭚度⯋

䫏顺崞⹛*
帿㖕涰㺢籎鿈ㄤ
䟃䊜欴噟㕧涸佅ⴀ

秉 1.0 ⭚度⯋

涰㺢ꏖ䖤㛚㻜涸斉麋植ꆄ崨Ⰶ

(ず嫱 +285%)

*갸鎙 2024 䎃♴⼱䎃㸤䧭慌崍ⴔꌻ㉁涸佐飑

噟籑㔐곂
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• 繠⯋饥䓽䕧갠鿈ⴔ㹐䨩㔐妴儗꟦

• 2024 䎃痦✳㷍䏞䱰飑刿㢴⾲勞俱

㶸顉
(ず嫱♴駮 0.4%) 
(鹊鱲傈侷: 242)

䥰➰颹妴
(ず嫱♳⼮ 26%) 
(鹊鱲傈侷: 120)

䥰佐颹妴⿺䥰佐牰亘
(ず嫱♳⼮ 5%) 
(鹊鱲傈侷: 160)

涰㺢⹢㻜盗椚斉麋顺劥

• 鎙ⷔ鹍♧姿幾㼱㶸顉宐䎂

噟籑㔐곂
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36% 36%

16%12%

3,013
涰蠜度⯋

2024 H1

LACIS
(1,070 百萬港元)

EMEA
(1,104百萬港元)

APAC
(480百萬港元)

USCA 
(359百萬港元)

• 㟯銯ㆥㄤ꣚呏䒄䧭捀䬘繠䋑㜥䓽⸺뀜⹛⸂
• 䊼銯竤憘♶焷㹁䚍ㄤ佅➰穅畮涸넞忶鷳桧
㼫荝䋑㜥꨽宠佞箣

• 繠㕜竤憘♶焷㹁䚍㼫荝䋑㜥꨽宠佞箣
• 繠㕜Elys 禹⴩格䖤䋑㜥涸姻꬗㔐갠

• 䠑㣐ⵄծ薉㕜ㄤ⺱暅ⵄ㻜植〳錙涸ꌻ㈒
• 姗湅ꨵ⹛鮦⯎ꨵ畀涸佅➰呔㽷捀涰㺢搁
➃⧩㸛鍒寸倰呩䌞⢵堤麁

• 尪暵꣚䬘⠭ꌻ㈒㔐䗁♳⼮馸⹳

• ⽪䏞ꌻ㈒ッ植㔐军䡿⹳
• 傈劥A920 兰腊佅➰穅畮格䋑㜥䑝岌䱰欽
• ⽪㽲ծ螨䖒频ㄤ岲㕜穅畮䋑㜥姻觌⸽涮㾝

LACIS –䬘♨繠崍ㄤ栬耡넒㕜㹻 EMEA –姗崍ծ⚥匌⿺ꬋ崍
APAC – ❏㣖⼥USCA – 繠㕜莄⸈䭭㣐

涰㺢涸Ⰼ椕⡑㽷刿㢴⯋⻊
噟籑㔐곂
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1,200蠜+61涰蠜度⯋

SaaS 
鍒Ɀ倰呩佐Ⰶ*

ず嫱 33%

涰㺢 SaaS 欰䡿㕕♶倬仌㣐

MAXSTORE
䊺䱹Ⰶ穅畮〵侷*

*䨔荛 2024 䎃 6 剢 30 傈

噟籑㔐곂
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⟱噟涮㾝❭럊
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欴ㅷ⿺鍒寸倰呩 ꌻ㈒庈麤 ⣘䥰ꕕ盗椚

⟱噟涮㾝❭럊

涰㺢翸搋♲㣐呍䗱䨞殜䲀⹛꧋㕰劢⢵㟞Ꟁ
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o ꨪ㈒ծ귬궫ծⰖⰟ❜鸑禹窠ծ⨢鮦㜥ծ假麈攧럊ծ넒肫㜥긬⟄⿺ꨵ⹛鮦
⯎ꨵ畀瘝

A99
䩛䭯穅畮

IM25
搁➃⧩㸛穅畮

A8900
䩛䭯穅畮

䬪㾝荛䑝岌
䥰欽㜥兞

䭯糵⸈㣐
䫏Ⰶ灇涮

o 䭯糵鞮㺢㸝⼾佅➰欴ㅷ箁
o 2024 䎃♳⼱䎃䲀ⴀ涸倝欴ㅷⰨ剣剒倝佅➰㸝Ⰼ钡阮 PCI PTS 6.x
o 䒸걅遤噟鷶姿專➿⫄窠佅➰鏤⪓Linux 䧴㼠剣⡲噟禹窠

⟱噟涮㾝❭럊 - 欴ㅷ⿺鍒寸倰呩

涰㺢䭯糵䓽⻊㖈佅➰穅畮䋑㜥涸걅⯓㖑⡙
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⟱噟涮㾝❭럊 - 欴ㅷ⿺鍒寸倰呩

o 䲿넞䧭劥佪渤
o 僒倴㹁ⵖㄤ꧋䧭
o 乩剣鞮㺢涸䥰欽欰䡿㕕

㸝⼾㉁噟
POS 涸⮚⹳

䋑㜥鋊垷

o ㉁噟 POS 䋑㜥: 秉 1,000 ⭚繠⯋* (2023 䎃
o 湡⵸㸝⼾㉁噟 POS ⡥遤噟♶ⵌ 10%

䱲程㸝⼾㉁噟 POS 䋑㜥倝堤麁

*侷亘⢵彂 : Grandview Research

https://www.grandviewresearch.com/industry-analysis/point-of-sale-pos-terminals-market
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⟱噟涮㾝❭럊 - 欴ㅷ⿺鍒寸倰呩

䭯糵䬪㾝 SaaS 欰䡿㕕Ⰼ꬗ꅻ佞㸝⼾穅畮涸䥰欽悳⸂

*䨔荛 2024 䎃 6 剢 30 傈

1,200蠜〵
䱹Ⰶ穅畮〵侷*

䥰欽玐䒭* 䥰欽玐䒭Ꟛ涮罏*

12,000+ 3,000+ 
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⼿ず佪䥰
䓽⻊ꌻ㈒笩窄

➿⭆
§ ⴲ㨤妴갪秉 5.4 涰蠜慌⯋〳鹍♧姿锄侮荛剒넞 30 涰蠜慌⯋
呏亘湡垥Ⱆ぀ 2024 䎃⿺ 2025 頿䎃涸頿⹢邍植

§ 100% 佐飑湡垥Ⱆ぀

㉁噟垷䒭 ⚺銳倴慌崍⿺倝銯貼䲿⣘ꨵ㶩佅➰穅畮

垥咽䚍
䥰欽呩⢾

§ 莄笞棇慌崍菔瑟ざ⡲㻜植搁簦涸堤♳佅➰ㄤ귬궫剪⹢
§ 莄 A2B�慌崍ざ⡲捀ⴀ獆鮦遤噟䌞⢵㢴⯋⻊涸ꨵ㶩佅➰剪⹢

䲿⼮顺彂佪桧 ꣭⡛䧭劥 䘯鸟䥰㼩䋑㜥꨽宠 䲿⼮ㅷ晥濼ぜ䏞

⟱噟涮㾝❭럊 - ꌻ㈒庈麤

涰㺢鷳麔佐飑慌崍ⴔꌻ㉁⢵䲿⼮䋑㜥䕧갠⸂



17涰㺢橇椕猰䪮剣ꣳⰖ぀ – 2024 䎃⚥劍噟籑

ꦐ衼꧋㕰䒸Ⰶ⣘䥰㉁ㄤざ⡲㣍⠶欴噟㕧植䊺䧭捀�涰㺢欰欴㛇㖑

鹍♧姿�⮚⻊Ⱖ⣘䥰ꕕ佪桧�ㄤ�䓽⻊❜➰㻜⸂

涰㺢欴噟㕧
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⟱噟涮㾝❭럊 - ⣘䥰ꕕ盗椚

秉 760 涰蠜度⯋

秉 261,000 䎂倰碛
籎䒊眠꬗琎2

秉 75 涰蠜度⯋欰欴䧭劥⿺斉麋Ꟛ佅

獆ꆄ佐Ⰶ 秉 6 涰蠜度⯋
䫔莌 秉 16 涰蠜度⯋

⚺銳頿⹢갪湡䎃䏞갸庠

顺劥Ꟛ佅籎겙1 (⺫ゎ㕼㖑⢪欽奙䧭劥 )

欴噟㕧姻䒭䫏欴垥钟衼꧋㕰倝ꅽ玐烵⸔⸂帿⻊Ⰼ椕⡑㽷

⪓岤 1䨔荛 2024 䎃 6 剢 30 傈
⪓岤 2鏤縨植⻊欰欴箁ծ灇涮㻜뀿㹔ծ䊨玐鑑뀿㹔ծ增庠⚥䗱ծꂁ㤛㸤㊤涸➃㆞㺋莓瘝
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頿⹢湡垥
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頿⹢湡垥

佐Ⰶ

嬁ⵄ桧

竤斉形ⵄ桧

5% 荛 15% ♴锄

45%荛 47% 

17%荛 19% 

涰㺢갸鎙 2024 䎃♴⼱䎃㼞鵓⢵姻꬗涸⹳걧

2024 Ⰼ䎃頿⹢湡垥
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䫏顺罏ꡠ⤙㕰꥙ˊ�耡粯倰䒭
鼸Ⱖ敞 – ⟱噟輑顺⿺瘻殜ⶰ籎鄪
䕠凶楧 – 䫏顺罏ꡠ⤙넞秸竤椚

ꨵ鿞 ir@pax.com.hk

ꨵ鑨 +852 2500 8510
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MSCI 껺度㼭㘗肅䭷侷

䚻欰ⴔ䭷侷

竷ざ遤噟䭷侷 -�顺鎝猰䪮噟 竷ざ⚥㼭㘗肅䭷侷 竷ざ㼭㘗肅䭷侷䋑⧩䭷侷

遤噟䭷侷 顺鎝猰䪮噟䭷侷 度肅鸑顺鎝猰䪮噟䭷侷

* 䨔荛 2024 䎃 8 剢 16 傈

-�涰㺢䊺格秜Ⰶ忨度鸑ㄤ帿度鸑

涰㺢格秜Ⰶ⚺銳涸䋑㜥䭷侷*�

꣡⟝ -�䋑㜥䭷侷
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頿⹢嫱桧
嬁ⵄ桧 46.8% 44.0%
竤斉形ⵄ桧 17.8% 19.3%
帩ⵄ情桧 15.3% 18.5%

䨔荛Ⱉ剢♲⼧傈姺Ⱉ⚡剢
2024 2023

HK$’ 000 HK$’ 000
佐Ⰶ 3,013,241 3,568,564 
ꌻ㈒䧭劥 (1,604,005) (1,997,647)
嬁ⵄ 1,409,236 1,570,917 
Ⱖ➭佐Ⰶ 36,851 36,076 
Ⱖ➭佐渤/ (贾䴦) 1,589 (1,987)
ꌻ㈒Ꟛ佅 (346,978) (354,447)
遤佟顥欽 (576,796) (581,019)

灇涮䧭劥 (⺫ゎ㖈遤佟顥欽) (304,219) (306,873)
ꆄ輑顺欴⛓幾⧩贾䴦丸㔐帩겙 13,623 20,025 
竤斉形ⵄ 537,525 689,565 
頿⹢顥欽 (2,908) (2,425)
䥰⡥䭽奙渤岁Ⰶ颹⛓䫏顺噟籑 4,686 2,533 
ꤑ䨾䖤玄⵸形ⵄ 539,303 689,673 
䨾䖤玄Ꟛ佅 (79,543) (30,059)
劍Ⰺ形ⵄ 459,760 659,614 
䥰⡥形ⵄ
劥Ⱆ぀乩剣➃
ꬋ䱽肅奙渤

454,583
5,177

650,643
8,971 

劥Ⱆ぀乩剣➃䥰⡥形ⵄ⛓嫦肅渠ⵄ 嫦肅度⯋ 嫦肅度⯋
㛇劥 0.425 0.603
伱謭 0.416 0.589

⚥劍知僈竷ざ佐渤邍

꣡⟝ -�頿⹢䶰銳



24涰㺢橇椕猰䪮剣ꣳⰖ぀ – 2024 䎃⚥劍噟籑

於 2024 年
6 ⽉ 30 ⽇

於 2023 年
12 ⽉ 31 ⽇

HK$’ 000 HK$’ 000

ꬋ崨⹛顺欴籎겙 1,503,146 1,522,108 

暟噟ծ䑖䨻⿺鏤⪓ 957,340 950,811

⢪欽奙顺欴 223,180 239,374

Ⱖ➭ 322,626 331,923

崨⹛顺欴籎겙 7,788,074 7,553,221

植ꆄ⿺植ꆄ瘝⭆暟 2,794,057 2,863,597

䥰佐颹妴⿺䥰佐牰亘 2,821,172 2,679,525

㶸顉 1,819,361 1,826,091

Ⱖ➭ 353,484 184,008

ꬋ崨⹛頾⫈籎겙 95,017 100,340

崨⹛頾⫈籎겙 1,571,437 1,488,815

䥰➰颹妴 1,122,586 888,621

Ⱖ➭ 448,851 600,194

奙渤籎겙 7,624,766 7,486,174

⚥劍知僈竷ざ顺欴頾⫈邍

꣡⟝ -�頿⹢䶰銳



25涰㺢橇椕猰䪮剣ꣳⰖ぀ – 2024 䎃⚥劍噟籑

鹊鱲傈侷
㶸顉 242 236 211

䥰佐颹妴⿺䥰佐牰亘 160 143 131

䥰➰颹妴 120 127 128

植ꆄ鱲䳕 282 252 214

* 2024䎃♳⼱䎃⚺銳植ꆄ崨崞⹛
• 竤斉噟⹢䨾䖤植ꆄ帩崨Ⰶ秉 4.3 ⭚度⯋
• 輑顺崞⹛肅䜂ㄤ㔐飑秉 2.5 ⭚度⯋
• 䫏顺崞⹛帿㖕涰㺢籎鿈ㄤ䟃䊜欴噟㕧秉 1.0 ⭚度⯋

斉麋顺劥䶰銳

꣡⟝ -�頿⹢䶰銳

於 2024 年
6 ⽉ 30 ⽇

於 2023 年
12 ⽉ 31 ⽇

於 2023 年
6 ⽉ 30 ⽇

HK$ ‘000 HK$ ‘000 HK$ ‘000

㶸顉 1,819,361 1,826,091 2,148,231

䥰佐颹妴⿺䥰佐牰亘 2,821,172 2,679,525 2,409,464

䥰➰颹妴 1,122,586 888,621 1,053,995

植ꆄ⿺植ꆄ瘝⭆暟* 2,794,057 2,863,597 2,876,585


